	Total amount of the loan: _____________ (in words) soms







Regarding the Issuance/Provision of a Microloan
__________- contract number                                                                                                       2026 years                                                                                          city of Tashkent.
On behalf of the _______ Banking Services Office of JSC “Garant Bank” (hereinafter referred to as the Bank), acting under the Charter and Power of Attorney No. ______ dated ______ 2025, the Bank Manager _____________________, of the one part, and _____________________________________________, registered at the permanent place of residence ____________________________________, (passport _________________________ issued in ________), (hereinafter referred to as the Borrower), of the other part, have concluded this Agreement on the following terms.
1. Subject of the Agreement
1.1. The Bank undertakes to provide the Borrower with a microloan in the amount and under the terms specified in this Agreement, and the Borrower undertakes to repay the principal of the microloan and the interest accrued thereon in accordance with the terms and deadlines set forth in this Agreement.
The total amount of the microloan is __________________________ (__________________________) soms.
1.2. Interest shall accrue on the outstanding balance of the microloan at an annual rate of ___% (corresponding to the applicable term).
For overdue debt, the interest shall be calculated at 1.5 times the applicable loan interest rate, but not exceeding 50% of the amount of the overdue payment. Accrued interest shall be paid monthly, no later than the 2nd day of each month.
1.3. The term of the microloan is __ months.
The interest for using the microloan shall amount to _% (______________) per annum. The type of interest rate for using the microloan is fixed.
2. Definitions and Key Terms
2.1. The following key definitions shall be used in this Agreement:
· Borrower – an individual of legal age, legally capable, with a permanent place of residence, and who earns a stable income from his/her activities; 
· Microloan – a loan provided by the Bank to an individual in accordance with the legislation and the Bank’s internal regulatory documents, based on conditions of repayment, term, collateral, and other requirements, either in non-cash form transferred to the Bank card or in cash; 
· Microloan repayment date – the date on which the final payment is received that covers the total outstanding principal and interest accrued on the microloan, resulting in full fulfillment of the Borrower’s obligations to the Bank; 
· Microloan indebtedness – the total amount of the microloan recorded in the relevant accounts opened in the name of the Borrower, or the outstanding balance of the microloan used by the Borrower, including interest accrued for the use of the credit in the accounts opened for the Borrower; 
· Overdue microloan payment – the principal of the microloan or any part thereof, interest accrued for the use of the microloan, and any other payment obligations not paid by the Borrower within the agreed term.
3. Loan Terms and Conditions
3.1. Loan repayments shall be made on an annuity or differential basis.
Repayments shall be made according to the Microloan Repayment Schedule, which is an integral part and appendix of this Agreement, with a frequency on the __ day of each month (at least once per month).
If the due date for repayment of principal and interest under this Agreement falls on a weekend or public holiday, the payment shall be made on the next business day.
The final repayment date of the loan is _________, 20.
3.2. To ensure proper fulfillment of the Borrower’s obligations under this Agreement, in accordance with Article 783 of the Civil Code of the Republic of Uzbekistan, the Borrower grants the Bank the right to unilaterally withdraw funds in any currency from any of the Borrower’s accounts in all banks to repay the microloan without prior consent.
3.3. Funds received from the Borrower or funds available in any of the Borrower’s accounts with the Bank shall be applied to the Borrower’s debt under this Agreement in the following order of priority:
1. Overdue principal and overdue interest payments on the principal; 
2. Interest accrued and principal debt for the current period; 
3. Penalties (fines, late fees); 
4. Other expenses incurred by the creditor in connection with the recovery of the debt. 
The date of payment of the principal and accrued interest shall be considered the date on which the funds are credited to the specified accounts.
4. Rights and Responsibilities of the Parties
4. Rights and Obligations of the Parties
4.1. Rights of the Bank:
4.1.1. To monitor the Borrower’s payment capacity and the adequacy of the microloan collateral, and to request from the Borrower any documents necessary for the fulfillment of obligations.
4.1.2. In case the next installment of the microloan is not repaid on time:
a) To charge interest on the overdue microloan (or part thereof) at an increased rate from the date the overdue payment is credited to the account, at an annual rate of __% (as specified depending on the interest rate);
b) To demand that the Borrower immediately take measures to repay the microloan and pay accrued interest ahead of schedule;
c) To exercise any rights to collateral in accordance with the law for the recovery of the microloan;
d) In the event of a breach or improper fulfillment of obligations under this Agreement by the Borrower, deterioration of the Borrower’s and/or Guarantor’s financial condition, or occurrence of any factors affecting repayment of the microloan, to unilaterally terminate the loan agreement ahead of schedule and file a claim with the relevant court for full debt recovery;
e) To terminate this Agreement in accordance with the established procedure.
The Bank may also exercise any other rights in accordance with this Agreement and the applicable laws of the Republic of Uzbekistan.
4.1.3. To verify how the Borrower fulfills the terms of this Agreement and to provide information regarding the performance of the Borrower’s obligations under this Agreement to the “Credit Information Analytical Center” credit bureau and the State Credit Information Registry of the Central Bank of the Republic of Uzbekistan.
4.2. Rights of the Borrower:
4.2.1. To demand the provision of the microloan under the terms specified in this Agreement;
To deposit in advance into a special deposit account opened with the Bank the funds necessary for monthly microloan repayment and interest payments until the due date of the next installment of principal and interest.
4.2.2. To receive at least five (5) days’ prior notice from the Bank in the event of any expected amendments to the microloan agreement.
4.2.3. To prepay the microloan from own funds. Prior to repayment of the principal, the Borrower must pay the interest accrued up to that date. The Borrower may terminate this Agreement ahead of schedule provided the principal and accrued interest are fully repaid to the Bank.
4.2.4. From the date of signing this Agreement until the allocation of loan funds, to refuse to make any payments and to reject receiving the loan.
The Borrower confirms having reviewed the terms of this Agreement before signing.
4.2.5. To enjoy other rights in accordance with the legislation of the Republic of Uzbekistan.
4.3. Obligations of the Bank:
4.3.1. To disburse the microloan funds to the Borrower upon fulfillment of all necessary conditions, based on the Borrower’s written request (application).
4.3.2. To open a microloan account __________________________.
4.3.3. To transfer the microloan to the Borrower’s bank account and/or plastic card upon the Borrower’s written request through the account opened at the Bank.
4.3.4. To notify the Borrower in writing of the reasons for refusal to grant a microloan or for early recovery of the microloan.
4.4. Obligations of the Borrower:
4.4. Obligations of the Borrower
The Borrower undertakes to:
1. Repay the received microloan and accrued interest in accordance with the terms of this Agreement and the Repayment Schedule in a timely manner; 
2. Strictly comply with the principles of secured lending, term adherence, repayment, and payment discipline; 
3. Carefully review all messages sent by the Bank, including notifications in the mobile application, SMS, and PUSH notifications; 
4. Exercise caution when confirming any payment transactions after receiving Bank notifications indicating potential fraud; 
5. Immediately, but no later than within one (1) day, notify the Bank if the Borrower’s device is lost or is controlled by third parties; 
6. Notify the Bank and the credit/payment organization within one (1) day upon discovering any unauthorized transactions carried out without the Borrower’s consent; 
7. Provide information upon the Bank’s request regarding whether a transaction was carried out independently by the Borrower or executed by a third party with the Borrower’s instruction or consent, including any information regarding fraudulent activities. 
4.4.1. In the event that the Borrower breaches the terms of the loan agreement (including the repayment schedule, requirements for targeted use of the loan, etc.) even once, the Borrower shall, upon the Bank’s first demand, transfer the pledged property to the Bank at its pledged value or at another value agreed with the Bank.
4.4.2. Provide collateral for the microloan in accordance with applicable law and in a manner satisfactory to the Bank, including:
· From own funds, a written “Credit Default Risk” insurance policy issued by ______________ Insurance Company in the amount of __________ soms. 
4.4.3. Repay the microloan and accrued interest at least once a month starting from ______ 202__, according to the Repayment Schedule and Term Commitment, which are integral parts of this Agreement.
4.4.4. Make microloan repayments and interest payments by any of the following methods:
· Cash deposit at the Bank’s cashier; 
· Transfer from the Borrower’s personal deposit account or plastic card opened at the Bank; 
· Non-cash payroll deduction from the Borrower’s salary; 
· Other methods not prohibited by law. 
4.4.5. Pay interest for the use of the microloan to the Bank on the __ day of each month at an annual rate of ___% for the term debt and ___% for overdue debt.
4.4.6. In case of amendments to the loan agreement initiated by the Borrower, make a payment in the amount of five times the minimum wage.
4.4.7. Provide any information requested by the Bank that is necessary in the course of the microloan relationship. The Borrower is responsible for the accuracy of the information and documents provided to the Bank.
4.4.8. Notify the Bank within three (3) days in case of changes in residence, place of work, surname, or first name, or other circumstances that may negatively affect the performance of obligations under this Agreement.
4.4.9. During the term of this Agreement, the Borrower shall not involve third-party loans or debts that may have priority claims over the Borrower’s obligations under this Agreement without prior Bank consent.
The Borrower shall familiarize themselves with the main terms of insurance and the insurance premium coverage requirements set by the Bank before concluding this Agreement.
4.4.10. Comply with other obligations in accordance with the legislation of the Republic of Uzbekistan.
5. Cases of Non-Performance of Obligations / Default Events
5.1. Events of Default
The following events shall constitute a default by the Borrower under this Agreement:
· The Borrower fails to fulfill obligations under this Agreement, the Repayment Schedule, or any other agreements specified herein, including repayment of the microloan, accrued interest, and/or other payments, by the due dates; 
· The Borrower intentionally misleads the Bank by submitting false or misleading documents; 
· Any collateral provided by the Borrower to the Bank for the microloan partially or fully loses its value, or the ownership rights to such collateral are found to be invalid; 
· The financial condition of the Borrower and/or Guarantor deteriorates, or any material information that could affect the Borrower’s ability to fulfill obligations under this Agreement is concealed; 
· The terms of this Agreement and the obligations set forth herein are not properly performed; 
· Breach of the terms of other agreements related to this Agreement (including pledge agreements, guarantees, etc.). 

5.2. Remedies upon Default
In the event of default by the Borrower, the Bank may, at its discretion, take any of the following actions:
· Send a written notice (objection letter) to the Borrower informing them of the default and setting a deadline to remedy it; 
· Withdraw from any of the Borrower’s accounts with banks (deposit, bank card, etc.) sufficient funds to cover the outstanding microloan debt, without the Borrower’s consent (unilaterally); 
· Require additional collateral or security to ensure performance of obligations under this Agreement; 
· Demand early repayment of all or part of the microloan in the event of any default events specified in Section 5.1; 
· Recover all outstanding microloan obligations using the collateral provided under agreements related to the microloan (pledge, guarantee, etc.) in accordance with the established procedure.
6. Responsibilities and Liabilities of the Parties
6. Liabilities of the Parties
6.1. Failure of the Parties to fulfill the obligations stipulated in this Agreement shall entail liability in accordance with the terms of this Agreement and the applicable legislation of the Republic of Uzbekistan.

7. Collateral Requirements for the Microloan
7.1. The microloan under this Agreement shall be secured by the following:
7.1.1. An insurance policy issued under the insurance contract № ___ dated “” ______ 202 between the Bank and _________________________________________________________ Insurance Company, covering the risk of microloan default;
7.1.2. A guarantee agreement № ___ dated “__” 202 executed between the Bank, the Borrower, and ________________________________, securing the microloan in the amount of __________ (__________) soms;
7.1.3. ___________________________________________________________________
____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________.
(To be completed if additional collateral is provided)
7.2. The Bank shall have the right to require additional collateral from the Borrower to secure repayment of the microloan.
7.3. Documents defining the collateral for the microloan (agreements, contracts, etc.) shall be considered an integral part of this Agreement and shall serve to ensure the Borrower’s fulfillment of obligations under this Agreement.
7.4. The Borrower shall bear all costs associated with the proper execution of documents necessary to secure the repayment of the microloan.



8. Personal Information and Data of the Borrower
8. Personal Data
8.1. By signing this Agreement, the Borrower gives consent to the Bank to process the Borrower’s personal data.
8.2. The Bank may process the Borrower’s personal data for the following purposes:
· To exercise the Bank’s rights and perform its obligations under this Agreement; 
· To ensure proper fulfillment of the Borrower’s rights and obligations; 
· To obtain credit (microloan) information about the Borrower; 
· To provide requested information to entities that supply the Bank with microloan resources (if the microloan is funded from such resources); 
· To submit documents related to microloan collateral to notaries, insurance companies, pledge registries, cadastral authorities, and internal affairs bodies; 
· To conduct marketing research, prepare and summarize analytical or statistical data for evaluating the efficiency of a particular banking service; 
· To prepare reports on the Bank’s activities and financial condition for the Bank’s management, regulatory authorities, auditors, or potential investors; 
· To verify information about the Borrower, including preventing fraud, combating money laundering from criminal activities, financing of terrorism, and financing of weapons of mass destruction; 
· To contact government agencies or other individuals and legal entities for the collection of overdue microloan debts; 
· To offer new banking services to the Borrower; 
· To provide documents containing personal data for the purposes listed above to postal service providers, data exchange organizations, or electronic information exchange systems.
9. Anti-Corruption Terms and Conditions
9.1. Each Party, in the course of performing its obligations under this Agreement, shall fully prohibit corrupt practices and any form of facilitation, whether direct or indirect, including the provision or receipt of funds, valuables, other property or property-related services, other property rights, expediting certain matters, simplifying administrative procedures, or obtaining competitive or other advantages. Each Party shall comply with the applicable legislation and, if available, the anti-corruption policies and procedures developed thereunder.
9.2. The Parties warrant that, in performing their obligations under this Agreement, neither they nor their executive bodies, officers, or employees shall offer, provide, or consent to corrupt payments to any person (including individuals, commercial entities, or public officials), nor shall they agree to receive or accept any corrupt payments from any person, directly or indirectly.
9.3. In the event of any breach of the provisions of this Section, the affected Party shall notify the other Party in writing within five (5) business days from the date the breach occurred. The written notice must include reliable evidence and materials confirming which provisions of this Section have been violated. Notices shall be delivered through the official hotlines of “Garant Bank” JSC.
9.4. Upon confirmation of a breach of this Section by one Party, and/or in the event the other Party fails to provide information regarding the review of the violations, the non-breaching Party shall have the right to unilaterally terminate this Agreement in whole or in part.
9.5. The Party that terminates this Agreement based on anti-corruption provisions shall have the right to claim compensation for actual damages incurred as a result. Compensation shall be made in the amount and within the period specified in a written statement of damages mutually confirmed by the Parties.
10. Force Majeure
10.1. Force majeure events are circumstances beyond the control of the Parties, including natural disasters, epidemics, floods, and other events not under the control of the Parties, which release the Parties from liability for non-performance or untimely performance of obligations under this Agreement.
If a Party fails to notify the other Party of the occurrence of such force majeure events within ten (10) days, that Party shall lose the right to invoke such circumstances as force majeure.
The burden of proving the occurrence of force majeure events rests on the Party whose non-performance is claimed to be caused by such events.

11. Term and Effectiveness of the Agreement
11.1. This Agreement shall enter into force from the date of its signing and shall remain effective until the Borrower fully repays the microloan and the accrued interest, and until both Parties have fulfilled all obligations assumed under this Agreement.
11.2. The Bank’s obligations to provide the microloan may be terminated upon a written request from either Party, prior to the full disbursement of the microloan.
11.3. Any amendments to this Agreement shall be made by mutual consent of the Parties and formalized by an additional agreement. Any additional agreement concluded without the participation of the Bank’s authorized representative and not bearing the Bank’s seal shall have no legal force.
11.4. Under this Agreement, the Borrower grants the Bank the right to process the Borrower’s personal data in accordance with the law and to use it for other legal purposes.
11.5. Any disputes arising under this Agreement shall first be resolved through negotiation. If no agreement is reached, the Party that considers its rights violated shall send a written demand to the other Party. The receiving Party shall respond within ten (10) days from the date of receipt. If an agreement is not reached, disputes shall be resolved in the civil court with jurisdiction over the location of the Bank branch.
11.6. This Agreement is executed in two identical copies, each having equal legal force, with one copy for each Party.

